Michigan Department of Treasury
Form 5572 {7-20)
The Protecting Lacal Government Retirement and Benefits Act (PA 202 of 2017) Health Care (OPEB) Report

Enter Local Government Name | Luce County Road Ct

Enter Six-Digit 420100 instructions: For a list of detailed Instructions on how to
Unit Type |Road ¢ complete and submit this form, yisit
Fiscal Year End Month |December michigan.govfLocalRetirementReporting.

m_mnm_|<mm~ [four-digit year only, e.g. 20192021
Contact Name [Chlef Adminlstrative Officer}|Robert A Bowler

ol - For i please email
— T Title if not CAO |Finance Director 1 . 20v, Return this
or designee).Emall Addresslfinance@icreds ong — original Excel file. Do not submit a scanned image or PDF.
Contact Telephone Number

OPEB System Name {not division) 1 |Luce County Rd Health Retirees If your OPEB system is separated by divisions, you would
OPEB System Name (not division) 2 only enter one system. For exarmple, one could have

OPEB System Name (not dlvision) 3 diffarent divisians of the same system for union and non-
OPEB System Name (not dlvision) 4 union employees. However, these would be only one system

OPEB System Name (not division) 5 and shauld be reported as such on this form.

Lire= Source of Data Sywtem 1 Systern 2 Systermn 3 System 4

NO
Luce County Rd
Health Retlrass

Deserigtive Infarmation

Is this unit a primpany gowemment {County, Tovwnship, City, Village)?

Provide the name of your retirement health care system

Calculated from aboue

Financial Information
Enter retirement health care system's assets {system fiduciary net pesition ending)

Most Recent Audit Report THEZRT

|
i Enter rafirarment haalth care systeny's Rublities (10tal OPES jbiity) [ R 2271390
Funded ratic |calculated 33.7%
e contribution (ADC] 22876
U the financial statements include an ADC czlculated In comptiance with Numbered tetter 2018-37 YES
T4 Futd Revenyes 5,763,686

Al wysterns combined ADC/Governmental fund revenues 1.9%

Actuarial Funding Valuation used in Most Recent Audit
Report

11 |Indicate number of active memhers

12 |indicate number af inactive members Actuarial Funding Valuation used in Most Recent Audit 1
13 |indlcate number of retirees and beneficiarles ”Q:m_.,_m_ Funding Valuation used in Most Aecent Audit 2
epor
14 | Provide the amourit of Brmrmiuris paid on befil ot the retants Mot flecant Audit Raport of Accountiieg fiecords 37,098 i
16 |Enter actual rate of return - prior 1-year pariod )..»:-1-_ m:__._ﬂsms_cuco: used in Most Recent Audit E7E%
17 |Enter actual rate of return - prior S-year period Actuarial Funding Valuation used in Most Recent Audit
Repaort or System Investment Provider =
Actianial Funding Valuation used In Most Recent Aud
Enter actual rate of return - prior 1 rperind =yl i
Z i R i Raport of Sytem freettment Provider
20 |Assumed Rate of investment Return Actuantal Funding Valuation used In Most Recent Audlt &.50%
21 |Enter discount rate nscuam_ Funding Valuation used in Most Recent Audit 6.50%
eport
22 |Amortization method utifized for funding the system's unfunded actuarial accrued lizbilty, f any Pﬁﬂ..ﬁa&a Valuatfon usedin Most Recent Audit ErhE
23 |Amortization period utilized for funding the system's unfunded actuarlal accrued liabillty, If any nacﬂr_ Funding Valuation used in Most Recent Audit 16
epo!
24 |is each division within the system tlosed to new employees? _“.u:u:n Funding Valuation used in Most Recant Audt No
25 |Health care inflation assumption for the next year ”a:mhu_ Farding Valumtion uUsEH in MBSt REcentATUIE 8.25% M
|Repro

Health care inflation sssumption - Long-Term Trend Rate

28 [Enter retirement haalth care system's actuarial value of assets using uniform assumptions 436,273
29 |Enter retirement health care system's actuarial accrued lizbilities using uniform assumptlons ”a:mhm_ Funding Valuation used in Most Recent Audit 2,567,298
{Repo
30 |Funded ratio using uniform 2 Calerlated 17.0%
Actuarially Determined Contribution (ADC) using uniferm assumptions fon used in Mast Recent Audit 226,609

[All systems combined ADC/Governmental furd revenuzs

Dicthe local government pay the retires Insurance premjums for thie year?
35 |Did the local government pay the narmal cost for employees hired after June 30, 20187

1 “underfundad status" as defined by A 202 of 20177 | Prim:

Reguirements (For your informatian, the follawing are rquirsnients of A 207 of 2017)

Local governments most past the clirrent year report on their webiite or in a public place

The local government must electronically submit the form to its govarning body.

Local governments must have had an actuarial experience study conducted by the plan actuary for each
ratirement system at least every 5 years

_,Uom_nocmnnanzw must have had a peer actuarial audit conducted by an actuary that is not the plan actuary
EOR replace the plan actuary at least every B years,

By emailing this report to the Michigan Departrient of Treasury, the locai government acknowledges that this report Is complete znd accurate ir all known respects.

[




Michigan Department of Treasury
Form 5572 {7-20)
The Protecting Local Government Retirement and Benefits Act (PA 202 of 2017) & Public Act 530 of 2016 Pension Report

Enter Local Government Name! Luce County Road Commission
Enter Six-Digit Municod« 480100

Instructions: For a list of detailed instructions on how to

Unit Type|Road Commission

complete and submit this form, visit

michizan.gov/LacalRetirementReporting

mmnm_,«muﬂm:nz_o:ﬂr_umnm_H_vu_.
___Fiscal Year (four-digit year only. e.g. 2019[2021

Contact Name {Chief Administrative Officer|Robert A Bowler

Title if not CAQ|Finance Director

luestions: For questions, please email

CAO (or designee) Email Addresdfinanceflcrc48.org
Contact Telephone Number|306-293-5741

LocalRetirementReporting @ michigan.zov Return this
original Excel file. Do not submit a scanned image or PDF.

Pension System Name [not division} }§ Luce County Rd Comm Pension Fund

Pensian Systerm Name [not division] 3

Pension System Name (not division) 3

If your pension system is separated by divisions, you would
anly enter one system. For example, one could have
different divisions of the same system for union and non-

Pension System Name [nat division) 4

union employees. However, these would be only one syster

Pension System Name (not division) &

and should be reported as such on this form.

Source of Data

Calculated

System 1

System 2

System 3

NO

Luce County Rd Comm

2 |Provide the name of your retirement pension system Caleulated from above
Pension Fund
ancial Infarmatio
4 |Enter retirement pension system's assets (system fiduciary net pe Most Recent Audit Report 5,602,613
5 |Eriter \=nt pension system s iRDIItes (tatal ien [lability ending) Most Recant Audit Report 12,422,734
6 |Funded ratio Calculated 45.1%
7 [Actuarially Determined Contribution (ADC) Most Recent Audit Report 705,972
8 |Governmental Fund Revenuss Mast Recent Audit Report 5,763,686
g [Allsystems combined:ADC/Govetnmental fund revenues Caleulatad 12.2%
oh | B T e T Actuarial Funding Valuatian used in Most Recent Audit 20
12 |Indicate number of inactive members ”MMM%E_ Funding Valuation used in Most Recent Audit 2
13 |Ind:cate number of retirees and beneficiaries ””a:mhm_ Funding Valuatian used in Most Recent Audt 37
= FET———— o

9 Actuanal Funding Valuation used in Most Recent Audit

15 |Enteractus] rate of return - prior 1-year period S A Lo ™ 14.13%
! et/ Reporto Anvestmant Provlder
16 |Enter actual rate of return - prior S-year period Actuarial Funding Valuation used __H_ Most Recent Audit 9.56%
Report or System Investment Provider _

e e A e e Actuarial Funding Valuation used in Most Recent Audit

Actuarial Assumptions

Report or Systam Investment Provider

Actuarial Funding Vaiuation used in Most Recent Audit

Uniform Assumptions

Repart

Actuartal Funding Valuation used in Most Recent Audit

19 |Actuarial assumed rate of investment return it 7.00%

20 |Amortization method utilized for funding the system's unfunded actuarial accrued liability, if any ”an_.“.mhm_ Funding Valuation used in Most Recent Audit Level Percent
23 |Amortization period utilized for funding the system's unfunded actuarial accrued liability, if any ””qu“_mm Funding Vafuation used in Mast fecent Audit 17

22 |is each the system closed o new employees? Actuarial Funding Valuation used in Most Recent Audit No

30

Pension Trigger Summary

Does this system trigger "underfunded status” as defined by PA 202 of 20177

Primary government triggers:Less than 60% funded AND
greater than 10% ADC/Governmental fund revenuesNon-
Primary government triggers:Less than 60% funded

24 |Enter retirement pension system's actuarial value of assets using uniform assumptions Report 5,186,475
h ‘Funding Valuation used in Most Recent Audit
25 |Enter retirement pension system's actuarial accrued liabllities using uniform assumptions M”:m_.ﬂ_m_ Findine Vaationec iU SRR e 12,601,987
26 |Funded ratio using uniform assumptions Calculated 41.2%
Actuarial ing Valuati in Most Recent Audit
27 |Actuarially Determined Contribution (ADC) using uniform assumptions Re on.a Gdina st e Rece It 749,448
28 |All systems combined ADC/Governmental fund revenues Calculated 13.0%

Reguirements (For your information, the following are requirements of P.A. 202 of 2017)
Local gavernme st post the current year report an their website o in 2 public place.

The local government must electronically submit the form ta its governing body.

Local governments must have had an actuarial experience study conducted by the plan actuary for
each retirement system at least every 5 years.

Local gavernments must have had a peer actuarial audit conducted by an actuary that Is not the plan

<o

actuary OR replace the plan actuary at least every 8 years.

_m< emailing this report to the Michigan Department of Treasury, the _oﬂ_.mw<mmﬂ3.mﬁlunx:ms_mnmmm that this repart is complete and accurate in all known respects.




